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1. Introduction
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1. Introduction
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g 1. Introduction
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2. Model formation
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. 2. Model formation
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2. Model formation
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2. Model formation
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g 3.1. Distribution £ -
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" 3.2, Elasticities
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3.3. Trade-offs
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3.4. Expected maximum utility
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3.5. Marshallian consumer surplus
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g 3.6. Heterogeneity of the scale of utility A
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g 4. Empirical applications

1. WENZA—4200 Yy METIL
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V. = A(-COST + S5, AE + 3,changes+ S;headway + £5,inVehTime+ S waiting)
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V. =-A1og(COST - S, AE - ,changes— £;headway — £,inVenTime— S.waiting)

NNERIRR AETR VAR ETA
A2 HEE(E tE HEEAE tE
Ae -2.00 -9.46 -0.672 -11.11
Changes -36.1 -5.23 -5.22 -3.40
Headway -0.656 -8.71 -0.224 -10.53
In-veh. time -1.55 -9.76 -0.782 -11.07
Waiteing time -1.68 -2.18 -1.06 -5.14
A 0.0141 0.82 5.37 22.74
observations 3455 3455
L(0) -2394.824 -2394.824
LL -1970.846 -1799.086
p2 0.177 » 0.249
@ p2 0.175 0.246
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g 5. Concluding remarks
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